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Hi INTEREST

RATES ATTACKED

Exactions of N. Y. Bankers
Held Responsible for Wide-

spread Injury

WASHINGTON. Oct., 18. "UnJUStl-'.abl- e

interest enaction on demand
loans" by New York City banks has
oeen an active- - contributing cause of
the huge shrinking In nil security val"

ict during the paal year, Comptroller
rho Currency VUlliams duclared

Sunri.iv In a srnte nifnt
Hf charged that call rate- - in N'mw

Vorfc were the highest tn tin- world
and that "general" rates fixed dally by

mall "coterie" of stock exchange
broker governed "the IntoreHt charg-
ed on brokers' " loans in nearly all
New York hanks"

t.ltl T H W I TO PROF! l

"The raising or lowering of the "re-

newal" rate on the exchange" said .ur
Williams." is frequently accomplished
t.j upward or downward mov men'.s in
took! and securities; and those res-

ponsible tor the fixing or the rate
icrefore have th opportunity, whe-

ther exercised or not, of profiting
lurgeh b) operations on the stock
market, which Is so of t u and dir. tlj
effected by the coll monev situation I

do not, of rotiw, undertake to Bay

ibat this infernal money committee"
noes lake Improper advantages of their
foreknowledge, but there nr.. critics

l wiio severely th existing ar-
rangements. Certalnlj ell prudeni
and thinking business men -- 111 IgTCl

that there is danger In the concentre-uo-
of such opportunity and power i"

he hands of a pei ion Pempta-tio-

to use this power for Indlvldui
piofit must arise, and human natun is
not changed n high position In 'he fi-

nancial world,
i i ; DECIDE HA TES

Power to fix money rates for all, oi
nearly all. of the banks in New York
City and to change them dully g
criji on the heart of our eommeroe. it
permite sui h Interferences a b fallible
human Judgment. whim or Interest
may direct with the natural and order-l- j

movements of money, the life blood
of business The matter of orbltrarll)
fficlng money rates ni th mone) oen-tO-

possibly reversing the nntnr.il and
hgalthy flow and effecting, direct) or
indirectly, billions of dollars of secur-
ity values and other property le left to
a email and Varying number cf private

Ulzen without official responsibility,
deciding in a moment and In secret.

El li s OF PRACTICE,
The evils and dangers of such e

could be recited Indefinably.
They reach to Ihe remotest corners of
he union and lij possessions, and

touch harmfully everj class of people.
The direct tendency to revert one Of
the fundamental purpose' Of the fed-

eral reserve act. which '" promote
orderly distribution of money through'
out the country to meet the toed of
commerce and agriculture. Excessive

HS Interest, rates offered In X- fork t

HBBJI tlflclally draw orionej fr m OUt- -

HBBJi side oi..m ii - through their bunk-- '

HHHH and often leave leglllma enterprist
HBBJ starved or pinched, while feeding

Hl speculative movements which may
HBBJ j adding nothing to real Industrial or

BU ommercial wealth
HBBjj I reiterate hm excessive rates on
HBBJ all money, arbitrarily fixed and to!
HBHJ e rated In New York in opinion.
HBBJ have been a potent Influence in de- -

H-- j pressing serlousl- - the all in
M vestment bonds and standard shares.

BBBB ihe shrinkage in rhlcn in past 13
BBBB months has mounted, Including the

preclation in liberty bonds, to M
BF
BF Mr Willi s ,

BjBH ihe renewal rate fixed, b ihe rate con.
BBB mir.ee was not regarded compulsory
BBB bj the stock exchange authoritle
BBB nevertheless was amlite practl--
BBfl ally every bank that its rate on call

Bj oins was clunked to conform with
BBl the hosted rate As a reault. Mr. Wll- -

BBfl liams said, "It would be vain obviously
BBfl for a borrower to hope to obtain mon- -

BBI ey iii New York at lower rate by
BBm shifting his loan to i ' other bank.''

KAY OKI SW IWN.
The statement of I ii New York

banks that all broker louns were rais-
ed or lowered simultaneously did no'
bpar up under n!s investigation. Air
Williams asserted He Cited records,
which he bald showed "apparent dls
crimination" on loans equally well se-- ,
ured and for similar purposes.

"For example." he continued, "when
the renewal rate for a certain day
within the last twelve months was'
posted on the stock exchange oi slx-iee- n

per cent the report of oiii partic-
ular New York bank showed tha't on
that date this bank was charging on
loans for Itself and Its correspondents:
7 per cent on 14,900,000; g, 0, 14. and
1 pet cent on ll,S28,000; 18 per cent
on 1760,000; 20 per cent on 142,100.-"0- 0.

25 ier cent on $S,360.nou and SO
per on 1800 uOO."

INJURIES I

Concerning tiie coterie' of brokers
which fix the call Interest rate. Mr.
Williams eald that InQUlr) disclosed it
usually consisted of "4 to 8 or more"
aud that the stock exchange usually
was represented by "the president or
'one or more' of Its governors" He said
the fluctuations of the 'posted" lnter-- -

est rate on brokers loans had ranged
from 8 to 17 per cent between N'ovcm-tie- r

I. 191ft nnd July 2". Itst.
"The effect of these rates.' he saidI "is seen when the general managers or
ecullves of railroads 01 other large

corporatlonn visit New York to raise
money necessary for th redemption of
retiring loans or tor the extension and
promotion of new buslnesu.

"Th earns cause that cripples and
hampers a great railroad system or a
mUnlclpal government alao deprives
and injures or ruins a countr store
keeper, ri small farmer or the owner of
s large or little manufacturing enter-
prise

"Tl.ia high rales for call money In
New York have thus shut off a larRe
iph'I of the Invenlment demand for se-- .

m ines, which, during the past twelve
months, largely because of these dis-
turbing conditions, have been forced
down to the lowest prices reached In
forty years.

GREAT INTEREST RATES.
' Tt is my belief that if the call money

iiites in New York had been maintain-
ed at 6 per cent, or at the maximum
rates which are charged In other
money centers, the unprecedented
shrinkage In security prlcos In the past
twelve months would not have taken
place and the npparent loas of billion
of
avoided."

dollars In values would have boon

Sworn report to his office. Mr Wil-
liams r.1 !i showed that more than

4000 loans had been made by the New
York banks between October 1. 1319

,and August i, 1920. at rates of 15. 20,
20, and 30 per cent."

As to a remedy for the situation.
Mr. Williams saw only the hope that
"public sentiment will bo strong
enough to bring about reforms," and
expressed the belief that the

responsibilities" of the Now
York bankers and flnnanclers would
sooner or later be realized by those
who carry those responsibilities He
said that "some of them honestly and
conscientiously" observe the obligation

jto the general public now and that
they realize the "direct and distinct
duties" which they owe to all commn-nl- l

leg

ARCHBISHOP MANNIX RECEIVES IRISH

CLERGY IN LONDON

LONDON. -- Bocomo be wa.fi i "; permitted u visit reland, Arch.-bishd-p

Manoix receives il" liili clcrgj Ln London. The picture
Bhowg iho Atiatralixui prelate surrounded iy liish. js and other Irish
I'lfipv ilnrinp a rrcojitidii at tlx- ':iiiiihi Street hotel Monaignot
Bnn is kitaing the Episcopal ring.

COX URGES NEW

VOTERS 10 ACT

Nominee Has No Doubts
That Mothers Will Sup

port League

SVKACt 'SK. K. Y.. Oct. 1. Gover-
nor Cox today opened his second enst-er- n

campaign with en addrees here to
fire: voters, urging them to disregard
partisanship nnd to vote oi Amerlcanir.

"Amerlcanlsatlon," said th' Demo-
cratic presidenti.il candidate. "Is out
another word for constructionism.
Americanism is not selfish. It means
tb.it we so love this freedom o: Ameri-
ca that Wherever in the whole worn!
the name of Ainrrlca is mentioned U

sh.II mqan honor, loyaltv. progress
humanity and peace. To shout "Ann-- i

iea fir.f nnd then oppese making
America first throughout the vvors
is to turn our backs on profcreaa amJ
on the Ideals which the frann r." 01

our great constitution WOVe Into
soul of America.

"Therefore, when I mile of the
leaaue of natlonH. I am orcsentlnc no
new spirit, but am simply, endeavor-
ing to keep the fatth of America."

LIKE A KM. R ( v.

SUatlng that flrat voters represent u
new generation, Governor Cox nld
that civilization was "like a relay
race," each generation Inking the ball
from the preceding and contributing
lt:i share toward world progress

"Some people," gald the governo-.- ,

are not willing to take the ball unr.
thereby los the race by slipping back

'There can be nothing reassur.'iiK
than that thl great army of first
voters CompOBOd of millions of youn;j
men. will approach the ballot box tlv.
fall with the name patriotism w;tn
which they stood ln the froru trencTiea.

DEPENDS in BJ Rs
"I find that the young men and trie

mothers will insist that we become
part of the league of nations. 'P.in
young men who are first votors, will
find LhomselVeS In distinguished

this year for the mothers of
America have been given the rights
to which they are entitled. I heVw
no dOUbt what the mothers or Ameri-
ca win do in the forthcoming else-tlo- n

nor have 1 u single doubt what
the young men will do. Mother ami
son link the- two Keneratlons which
stand for a peace won by the sons anu

j made permanent by the mothers oi
America.'

oo
Ko successful has been the Paris-Brusse-

air mail service that It will
be Increased.

oo
A novvl hns two wlng

which are snapped together to eaten
an Insect In f!ts?ht.

j WHY CARPETS MUST BE RENOVATED
The reason Is simple Both the broom and vacuum swepper leaves

in the fibers of the rug a certain residue of mud, grease, and street
trackings. Yet children play on such a carpet that has' been made

j unclean by every shoe that crossed the threshold No mother will
risk having dirty carpets once she knows the fncif After beini? reno
vated by us they are all there but the dirt.

PROMPT SERVICE

OGDEN CARPET CLEANING CO.
2444 Lincoln Avenue Phone 416 or 1829--
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I Either at home or at the opera
I 1

1 you hear the greatest artists j 1

t!i $ it.
Il I

New Victor Records demon- - t) - - '''

I Victor Talking Machine Company, Camderie No J A

CASTORIA
For Infants and Children

In Use For Over 30 Years
Always hears --

Signature oi

- ; '" I

mmil.i?i i.iJTTTTr 8 IT
ORDER FROM YOUR GROCER j

e

OFFICERS WHO FLED

BEFORE MOB GET

SCATHING REBUKE

8PRINQFIELD, Oa. Oct. 18
The results of nior activity were
pictured to the Bff Ingham comity
grand Jury today by Judge Lov-scr- t

In instructions which virtu-
ally demanded thai some one be

j indicted for the lvnching several
months afio of Phillip Oathers, a
ncRro. Gathers was lynched in i

connection with the killing of Ansa
Jaudon. n girl

"Officers of the law represent-
ing the sovereignty of the state,
Dee from the mob," Judge Lovett
told the grand Jury What a piti-
able spectacle The state, created
bj the people, in flight pursued b)
Its own creators. Lawlessness
reigns supreme; the security of
the law gecornofl a to be
scoffed at; constitutional guaran-
tees are by force made vain and
empty things."

oo

ANNOUNCE DEFECTIONS
FROM REPUBLICAN RANKS

NEW VOPK, (et 18. A Joint state-mcn- t
by "over one hundred repre-

sentative nien and w omen who hav --

usually support d Hie Republican or
.. e t'e- ts" announcing their

Intention to VOte for Cox and Roose-
velt and tlios.' Senatorial candidates
"who etand honeytly and frankly ror
ratification of the treaty and adher-
ence to the league" was made public
last niKio bj Hamilton Holt magsjune
editor.
now loo late to talk of a new "asso-Thi- s

statement set forth that "It Is
elation of nations.' to he created underRepublican ausnicee. "and. repudiating
the present Republican leadership
that "hs permitted the Republican
parly to become a 'little America'
party' urs:e,i all Republicans and
progressives to "put patriotism above
party" and add their names to the
list of signers.

This list, according to Mr. Holt is
increasing dallv. An nnah sis said that
it included fifteen Republican officers
of the league to enforce peace; clergy- -
men representing all the principal de-
nominations: the presidents of Oberlln
Va r Smith Rryan Maw r and MountIfoljoke colleges; several veterans of
the great war and nim former Repub-
lican or Progressive party managers

land office holders In the Umi classl-flcntlr.- n
were t ri CharlSS P How- -

land, of Mew York; Violet M Lerov
New York- Theodora Marburg, Ralti-mor-

W. H Nichols Hennlngfnn Vt
Herbert Parson." New York; Kllas D.
Balsbury, Indianapolis; Edwin e siosson, New York; Richard Welling. New
York, and Alice White Veleley
Mass

oo

GUARD COMPANIES MUST
KEEP 65 MEN ENROLLED

WASHIN'OTON. Oct. 18 Under a
war department decision announced
Bum day th minimum strength at
which national guard infantry com-panl-

may be maintained arter July
1, 1921, Is 6T. active enlisted men Re-
cruits may be enlisted up to the day
on which national guard organizations
leevt their home stations for their ait- -
nual field training

in order to f acllitt.i te the reorgan-
isation of the national gard, om- -
panics and correipondlng units will bere gnlsed up to July 1, 1921, with a
minimum strength or fifty active en-
listed men. After next juiy i when
tho peace strength is greater than
t.S, th miard organizations may be
maintained at 63 active enlisted nirnnnd such ntimier f reserves as win
BQual or exceed the minimum peace
strength for tdmllar units of the regu-- 1

lar army The announcement said er- -
forts should be made to encourage the

.maintenance of guard units at triepeace HtrenRth prescribed for the regu-
lar army. 100 men.

The Hphenodon. a llzard-llk- e animal,
'found only In Now Zealand, la the om
I modern representative of the grea.
repltlllan order living at the close of

I the carboniferous age,

KSI1 iiiiiiHH

BRIGHT PREDICTIONS ON

HARDING'S VOTE MADE

CHICAGO, Oct. 18. Senator Hard-fn- g

is assured of 3 7S electoral votes
and probabb will receive at least

Will Hays, chairman of the Re
publican national committee, told
newspaper men Kundav In an Informal
talk over reports now being received
at Republican headquarters here from
which B formal forecase of the presi-
dential election will be made some
time this week.

Mr. Hays said he was convinced
that "Senator Harding would carry1
iii r northern and cverv western itate
and had a good chance In Tennessee.
Oklahoma and other border states'

Western states which heretofore,
ha' e been classed as doubtful, now
definitely are Republican, he said

In thu senatorial races, Mr Hays
predicted that the Republicans would
"hold everything they now have ' and
would gain by carrying Maryland,
South Dakota. Kentucky, Colorado.
California Nevada, Arizona and Ore-
gon. Every Republican senator run-
ning for la certain of vlo-tor-

he said.

'DRYS' FEAR ELECTION
OF 'WET' CONGRESSMEN

DE8 moi.nes. a., Oet 18 Fore-eastin- g

a big wet gain in the new rep-- j
osentatlvea, who will be electea to
congress two years hence as a re9ut
of tho reapportionment, which Will
follow the decennial census. Town:
Anti-Saloo- n league officials have taK- -

en .1 hand In the Iowa campaign it IS

said, In an attempt to assure the Mic-
tion of candidates for congress favor-
able to the dry cause.

CHRISTIAN SOCIALISTS
WIN AUSTRIAN ELECTION

VIENNA, Oct. 18 Returns from'
the elections for the national assembly
show that the Christian Socialist-wer- e

victorious uver the other parties
by a slight majoriiv They now be--

come the majority parliament.
i oo

Great Hordes From j

Europe Come to U. S.

(Continued From lagc One.)

acquiring an occupation, was sent for
by his father Jacob Mlrski evidently
regarded his alms as none of the in-

terpreter's business, while T. raletz. a
Russian farmer, wants '"peace and u

chance to make a living "

The major! of thmeii and women
questioned were Italians, as are the)
mnjorlts of the Immigrants who arel
arriving here toda-- . Most of them ar-- i

laborers, and they are Impelled to
come here for economic reasons; they
hear that conditions In the I Sited
States nr. better snd w?kres higher. Po- -

nrlc.il reasons pogroms, persecution
play a part In sending to this country
many Immigrants from central and
eastern Kurope.

oo

Public Begins to

Feel Walkout Effect

(Continued from Pago One.)

traiisporl men antl the coal trimmers!
at tho ports. The council, however,
.ifter private meeting adjourned
Until lotr.oirnw without announcing Its

other meetings which mlKhtl
have a vital effect on the situation j

Were expected to be held todav One

was a conference between th trans-por- t
workers executives and the Na-- 1

tlonal Union of Hallway Men's execu-
tives The other was a. Joint meeting
of the executives of the Labor party,
the Labor members of parliament and
the Trade Cnlon congress, which would
tring together all the big labor lead-er- a.

SOME I wok STRIKE.
While the national leaders as a

whole, are saying little, then- are some
of them who have declared In favor of
a sympathetic strike, notably In Scot-
land und at Karrv. Wales, an Import-
ant coal depot

The newspapers are making much)
of the fact that while the strike Is
completely effective, there are consid-
erable sections of the miners who en-

tered it half heartedly and only ln re-
sponse to orders. The West Yorkshire
miners are among those who disap-
prove of the strike, although decTirlngo

they will stand by the others. HH3
Tho miners of the vital South Wales Hlcoul fields represent the belligerent anSi

section of the miners The bulk of HQ
the extremists of the federation are 1KB
to be found there and they are eager MbIto carry or. the fight to the bitter end. R-g-

OLD WEATHER limit E8
With the shipping, steel and Iron Bra

and other Industrie.- - already hard hit. Bltjl--
many thousands of men are out of 'bf,
work this morning in various parts of
the country and it seems certain by Bl9the end of the week that th, total will Kf Tbe manj si orea thou n nda MM

The public alreadl has begun to feel my
the effect of restrictions on coal sup- - LBsplies for lighting and storin- - away. Hihe people awoke oday to find them- - LBitafaced with harp tail weather, TL v"'whirl, demands either fires or warmi gag
clothing. If the cold snap continues It isHUW
undoubtedl) will hav,. an Important VI
effect upon the situation No disorders eTaf uny description have been reported.


